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Abstract  
The paper focuses on the benefits of non-financial reporting, with an emphasis on 
environmental reporting in the mining companies. Thus, the purpose of this study is to 
investigate the context-based benefits of environmental reporting in the developing 
economies. This paper provide a comprehensive understanding of the contributions of 
environmental reporting and fosters sustainability within mining companies. A sequential 
exploratory research design was used to identify benefits of environmental reporting among 
listed mining companies in Zimbabwe. Initially, qualitative data was collected through in-
depth interviews. This was followed by validation of the qualitative findings using 
quantitative methods. The findings show that through environmental reporting, mining 
companies are able to highlight their commitment to environmental stewardship, which can 
help to build confidence of the stakeholders. The empirical findings revealed that reporting 
could help companies improve the brand value, thus enhancing attractiveness of the 
companies to investors and various stakeholder groups. Additionally, the study established 
that environmental reporting in mining companies offers benefits such as enhanced 
transparency and accountability. It also aids in risk management by identifying and mitigating 
environmental risks, thereby reducing potential legal and financial liabilities. Finally, 
environmental reporting supports sustainability through the promotion of responsible mining, 
and overall, environmental reporting strengthens the reputation of the organisation and its 
competitive advantage in the market. In conclusion, this study revealed that understanding the 
benefits of environmental reporting is important for mining companies in order to foster 
sustainability.  
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Resumo  
Este artigo analisou os benefícios da divulgação não financeira, com foco na divulgação 
ambiental em empresas de mineração. Assim, o objetivo deste estudo é investigar os 
benefícios contextuais da divulgação ambiental em economias em desenvolvimento. O 
trabalho fornece uma compreensão abrangente das contribuições da divulgação ambiental e 
promove a sustentabilidade dentro das empresas de mineração. Foi utilizado um desenho de 
pesquisa exploratório sequencial para identificar os benefícios da divulgação ambiental entre 
empresas de mineração listadas no Zimbábue. Inicialmente, foram coletados dados 
qualitativos por meio de entrevistas em profundidade. Em seguida, os achados qualitativos 
foram validados utilizando métodos quantitativos. O estudo revelou que, por meio da 
divulgação ambiental, as empresas de mineração conseguem destacar seu compromisso com a 
gestão ambiental, o que pode ajudar a fortalecer a confiança dos stakeholders. Os resultados 
empíricos mostraram que a divulgação pode auxiliar as empresas a melhorar o valor da marca, 
tornando-as mais atraentes para investidores e diversos grupos de interesse. Além disso, o 
estudo constatou que a divulgação ambiental nas empresas de mineração oferece benefícios 
como maior transparência e responsabilização. Também contribui para a gestão de riscos ao 
identificar e mitigar riscos ambientais, reduzindo, assim, potenciais responsabilidades legais e 
financeiras. Finalmente, a divulgação ambiental apoia a sustentabilidade por meio da 
promoção da mineração responsável e, de forma geral, fortalece a reputação da organização e 
sua vantagem competitiva no mercado. Em conclusão, este estudo revelou que compreender 
os benefícios da divulgação ambiental é fundamental para que as empresas de mineração 
promovam a sustentabilidade. 
 
Palavras-chave: Relatórios não financeiros; Licença social; Confiança dos investidores; 
Conformidade. 
 
 

1 Introduction 

Environmental reporting gained momentum over the years as a non-financial reporting 

system that promotes sustainability in companies (Saeed, Mohammed, Kumari & Pandey, 

2025; Yahaya, 2025; Pitria & Rahmawati, 2025). Contemporary literature shows that 

environmental reporting has positive and significant impact on the company’s equity. 

According to Retolaza and San-Jose, (2021) companies that practises environmental reporting 

stand better levels of accessing third party finance in favourable conditions. Similarly, a study 

by Darnall, Ji, Iwata and Arimura, (2022) assert that companies that promote sustainability 

through non-financial reporting realise their benefits on a long term value of the company. 

Ncube et al. (2025) state that environmental reporting help organisation to accrue not only 

financial and environmental benefits but social benefits like legitimacy. Thus, if stakeholder 

groups like community are protected from harm and are provided with opportunities to work 

their perspective of the mining activities are likely to be positive. Irrespective of these known 
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benefits of environmental reporting, mining companies in developing economies lacks 

transparency and commitment on sustainability (Yahaya, 2025).  

According to Saeed et al. (2025) there is need to further investigate the effects of 

environmental reporting on the listed companies in the sub-Saharan Africa. Moreover, 

Yahaya, (2025), recommends that more research should be done on the benefits of 

environmental reporting. It can be deduced from the two scholars that while some scholars 

like Mousavi, Varnamkhasti and Aghajani, (2025) focused on non-financial reporting in the 

Middle East countries their findings cannot be used to address challenges of environmental 

reporting in developing economies in Africa. Thus this paper pursues to find environmental 

reporting benefits that are context dependent on developing economies with a focus on 

Zimbabwe as a developing economy. 

Conventionally, companies account for their economic position to the shareholders by 

providing them (the shareholders) with financial statements. Extant literature suggests that 

sustainability accounting and environmental reporting began in the 1960s and 1970s 

(Hyršlová, Becková & Kubáňková, 2015). However, Moneva, Bonilla-Priego and Ortas, 

(2019) argue that environmental reporting has existed for many years; it was only in the 

1970s and 1980s that it took a formal shape.  Moneva et al. (2019) explain that an 

environmental reporting system was developed in 1971 by a social audit consultancy firm 

‘Abt Associates’ which provided a reporting system that was based on reporting economic 

figures and social and environmental impacts through a traditional balance sheet. A similar 

experience was carried out in Europe, although it was called Social Accounting (Retolaza & 

San-Jose, 2021). Moneva et al. (2019) suggest that these models did not get much 

acknowledgement from the business community because of the exertion in making 

comparisons and the low level of impact on stakeholders. According to Desai (2020), in 1972, 

the United Nations General Assembly decided to convene the first-ever conference on the 

environment called the Stockholm Conference in Sweden. The focus of the conference was on 

human interaction with the environment and on providing guidance to people on how to 

preserve and enhance environmental management. As a result, the United Nations 

Environment Programme (UNEP) was established to encourage United Nations (UN) 

agencies to integrate environmental issues into their programmes. 

The development of environmental reporting ascended from anxiety about the serious 

ecological problems of the planet. After that, the United Nations and ecological organisations 

promoted environmental management (Larrinaga, Rossi, Luque-Vilchez & Núñez-Nickel, 
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2020). The ascendance of environmental reporting led firms that were more prone to 

environmental incidents, such as petrol and chemical companies, to start reporting on 

environmental matters or their impact on the environment (Du, Lu, Zhang & Li, 2025). 

Moneva et al., (2019) clarify that the environmental management systems such as ISO 14001 

and EMAS, which had the aim of reflecting a public commitment to environmental aspects, 

were implemented later. However, there is dearth of knowledge on the significance of 

addressing environmental reporting in relationship to the economic, environmental and social 

aspects. 

Table:1, below illustrates the development of environmental reporting from the 1970s, 

when a social balance sheet was used to disclose environmental impact and information on 

the aspects of interest for representatives of the organisation (Moneva et al., (2019). Fayyaz, 

Liu, Xu and Ramzan, (2025) assert that environmental reporting system has evolved over time 

to the current system, where reporting takes into account various stakeholders’ interests. 

Agustia, Sawarjuwono and Dianawati, (2019) acknowledges that a number of frameworks 

have been developed to enhance environmental reporting, mostly in developed countries with 

very little success stories in developing economies. 

 

Table 1. History of environmental reporting 

Period Data disclosed Characteristics 

1970s Social Audit (Abt) An analysis of the financial implications on 

the environment 

Social balance sheet (Bank of 

Bilbao) 

Details about topics of importance to 

organisation representatives  

1980s Social and Environmental 

data 

Information found in the financial statements 

of the company 

1990s Environmental reports Reports produced by putting environmental 

management systems into place  

Financial, and environmental 

reports 

Accounting guidelines that are relevant to 

environmental issues  

2000s Social and Environmental 

reports 

Reports that cover an organisation's social, 

economic, and environmental aspects  

2024 Social and Environmental Industry-specific reporting standards 
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reports 

Source: The Authors 

 

Myava, (2019) reveals that in 1992, the United Nations Conference on Environment 

and Development convened a meeting on environmental sustainability as a result of force 

from pressure groups and NGOs. Alaeddin, Shawtari, Salem and Altounjy, (2019) revealed 

that the purpose of the meeting was to focus on present and future generations' roles in 

promoting bases for a collaborative effort to obtain a fair balance between economic, social, 

and environmental needs. Christine, Yadiati, Afiah, and Fitrijanti, (2019) mention that the 

meeting resulted in the birth of the Rio Declaration, where numerous countries were expected 

to stand by the principles of sustainable development. Christine et al., (2019) explain that the 

laws and regulations that govern the environment were introduced. Muza, (2018) clarifies that 

environmental laws and regulations are meant to ensure that companies comply with 

environmental requirements. This implies that the Rio Declaration sought not only to 

introduce laws and regulations but also to ensure that companies would show compliance in 

their reporting. 

Jere, Ndamba and Mupambireyi, (2016) mention that after the Rio Declaration, the 

Triple Bottom Line was developed, and the idea had a three-dimensional view of 

development, which included the economic, social and environmental elements. This 

demonstrates the requirement to reinforce the view that companies should act responsibly in 

line with sustainable development principles. Society requires a responsible organisation that 

is able to communicate its commitment to sustainable development to stakeholders (Gerged, 

2021). It can be deduced that the triple bottom line emphasises the three elements, which are 

economic, social and environmental reporting. In short, this is how environmental reporting 

developed, and it is worth noting that environmental reporting is part of sustainability 

reporting. 

 

2 Materials and Methods 

A sequential exploratory research design was employed to identify benefits of 

environmental reporting among listed mining companies in Zimbabwe. The initially phase 

involved the collection of qualitative data using in-depth interviews with managers, 

professionals and technicians from Zimbabwe listed mining companies. Data saturation was 

achieved at 17 in-depth interviews. Subsequently, the constructs established from the 
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qualitative phase were subjected to empirical validation through quantitative methods. In this 

phase, the quantitative data was collected from 400 respondents which include the technician, 

mine surveyor, metallurgist, geologist, safety health and environmental officer, artisan, 

engineer, accountant, finance manager, operations manager, CEOs, CFOs, marketing 

managers and human resource managers. 

 

3 Results and Discussion 

3.1 Qualitative methods 

Through utilisation of qualitative methods, the study aimed to explore the benefits of 

environmental reporting among Zimbabwe-listed mining companies. The benefits of 

environmental reporting are conceptualised as long term impact or results from the 

implementation of environmental reporting. The results demonstrates the tangible and 

intangible gains accrued by companies through such reporting. The figure 1 below present the 

summary of emergent thematic categories. 

 

Figure 1: Benefits of environmental reporting 

 
Source: The Authors 

3.1.1 Improve profitability 

A number of the participants indicated that environmental reporting leads to 

profitability in the medium to long-term period. This is in line with the findings of previous 
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studies (Fuzi, et al, 2019; Fuzi, Habidin, Janudin, Yong and Ong, 2016; Jere, Ndamba and 

Mupambireyi, 2016; Susanto and Meiryani, 2019; Mohamed and Jamil, 2020). This was 

evident from their responses, as some mentioned that environmental reporting increases sales, 

which means an increase in revenue. P1 said, “Environmental reporting increases sales of the 

organisation as the supply chain system prefers to work with green economies.” Similarly, P5 

had this to say: “An environmentally friendly organisation will see its return on capital 

increasing in the medium to the long term.” Moreover, P6; P7; P10 and P13 had the same 

views with P1 and P5. These perspectives reinforce Boakye et al. (2020), who found that 

environmental reporting improves financial performance by strengthening organisational 

legitimacy. 

Beyond profitability, participants also indicated that environmental reporting help to 

penetrate international markets. Moreover, the participants revealed that when a mining 

company is doing well on environmental management and reporting, it is likely to get 

financial awards that add to the company’s income. In her own words, one participant had this 

to say about the benefits of environmental reporting: P4 noted: “The general improvement in 

environmental management and reporting can get the mining company some financial 

rewards from financiers or the regulators. Usually, everyone wants to work with an 

organisation that has improved their environmental performance, and they are ISO-14001 

certified, this makes it easier to sell your products on international markets”. In consensus 

with P4, P15 also mentioned that being ISO 14001 helps the company to penetrate the new 

markets. “An organisation that monitors its environmental performance may be seen as 

wasting money, but, in the medium to long term, it actually helps the company to become 

profitable because if you are certified with ISO-14001, you have an advantage of getting into 

new markets.” 

 

3.1.2 Reduces costs 

According to Edmans (2021), environmental management reduces risk and builds 

public trust in business. This is a factor that is crucial in determining whether sustainable 

companies enjoy a lower cost of capital. Environmental management is often taken for 

granted as a measure of reducing a company’s capital cost (Sidik, Yadiati, Lee & Khalid, 

2019 Gonçalves, Dias & Barros, 2022; Liu, Wang & Li, 2018). Through thematic analysis, 

the study established that environmental reporting reduces penalties and capital costs. This 

means that when a company is following its environmental impacts, it is capable of 
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effectively managing its environment and reducing the chance of being penalised for issues 

related to pollution. Additionally, participants mentioned that an environmentally friendly 

mining company attracts investors, which results in reduced capital costs. This is because the 

company can easily access capital when required. Participant P2 observed: “The environment 

will be protected because of the efforts of the mining company to manage and report their 

impact on the environment, and they will be kept in check on whether they are doing what 

they are supposed to be doing by the regulator. Secondly, it minimises the costs related to 

environmental management issues like penalties or fines.” 

The views of P7 are in line with those of P4, P2, and P15, except for the point that 

environmental reporting can help the company get finances from international organisations 

such as the World Bank. According to P7, “The benefits of environmental reporting are that 

your products will be available in the global markets. And then the fact that you are reporting 

on environmental issues means you can easily get finances from international organisations 

like the World Bank. It would be easy to get money at low costs because you are actually 

doing environmental reporting and environmental audits.” 

P8 brought another dimension or school of thought when he mentioned that 

environmental reporting could be viewed as costly, but he was quick to say that, in the long 

run, it will yield positive results. Participant P8 noted: “When it comes to cost, environmental 

reporting initially can be seen as costly because the mining company has to put in place 

measures to mitigate the impacts of their operations like dumping waste. This can be seen as 

time-consuming, but in the long run, it will benefit the company a great deal because 

investors look at the environmental reports.”  

 

3.1.3 Create social license 

In exploring the study, a significant pattern emerged that aligns with (Kathy Rao, Tilt 

and Lester, 2012; Patwary, Rasoolimanesh, Aziz, Ashraf, Alam and Rehman, 2025) were it 

was established that environmental reporting creates a social licence for the mining company 

to operate within the community. It was understood that informing the community through 

reporting makes the community feel respected and part of the company processes as they are 

given an opportunity to share their input. Participant P4 shared an almost similar view to one 

established by the GRI Annual Sustainability Report. (2022), which is that environmental 

reporting contributes to improved governance and stakeholder relations, enhances reputation, 

and builds trust with the community. “It improves the morale of the community where the 
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mine is located. If the community gather that you are environmentally conscious, they will 

love the mine and become ambassadors of the mining company. They will feel respected and 

create a good relationship with the mining company”. P2, in support of the view by P4, had 

this to say: “The mining company gains trust from the community if the communities are 

seeing the benefits accrued from the projects of the company, they would support it, and their 

support delivers a social license to operate.” 

3.1.4 Improves investor confidence 

The study also established that environmental reporting builds confidence in investors. 

The participants indicated that modern investors are keen to invest in an environmentally 

friendly organisation. Additionally, they noted that investors prefer reputable companies and 

those who can manage their resources efficiently to last longer. More so, the participants 

indicated that a company that reports on environmental issues creates a trend analysis, 

allowing the investors to have a clear picture of the risk associated with the environment in 

the company. The findings depict those of Ning, Saeed and Kongkuah, (2025), who state that 

environmental reporting attracts stakeholders such as investors, customers, and employees. 

Participant P8 had this to say about investors’ preference: “And there are some people who, 

when they see that the company is not reporting on environmental issues, don’t even invest in 

it. So if you report, you stand a chance to get more investors because you are transparent and 

doing things the right way.” Similarly, P6 mentioned that investors prefer an environmentally 

friendly company. “The other thing is that investors prefer investing with companies that 

have green credentials. The green credentials attract a lot of investors because investors want 

to work with environmentally friendly companies”. 

Miklosik and Evans, (2021) maintain that environmental reporting brings confidence 

to investors as information asymmetry is reduced, transparency is increased, stakeholder 

mobilisation is diminished, and the risk is minimised and negativity to the company. In this 

study, it was revealed that environmental reporting improves the company’s reputation and 

company sales. It boosts the morale of the employees and enhances the company’s 

relationships with other stakeholders. According to P10, “Environmental reporting improves 

the reputation of the mining company, and it also helps to improve the company sales. This is 

because some clients are particular about the environmental and safety issues. This also 

boosts the sales and the morale of the employees. When employees realise that their company 

is committed to environmental issues, they will feel protected and therefore boost their 

morale. It also helps to improve the relationship between regulatory and the mining 
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company”.P12 noted: “It allows the reporting company and investors to conduct a trend 

analysis that is to follow proceedings. The other thing is that having a record will allow for 

the observation of changes that are happening. It also allows the comparison of what is on 

the ground and on documents.” P16 believes that if water is protected from pollution, it can 

improve its availability by at least a day. “In a country that has a scarcity of water, when you 

protect the water from pollution, then you would give us an extra day of resource availability. 

It helps to identify the problem and then helps to limit things that pollute the environment or 

of detriment to the environment.” 

 

3.1.5 Ensures environmental compliance 

According to Hameed et al. (2025), environmental reporting enables companies to 

keep track of their environmental activities as well as to maintain a compliant environmental 

status. Through thematic analysis, the study established that environmental reporting leads to 

environmental consciousness, and the company is able to track its environmental management 

and reporting systems. In support of Hameed et al. (2025), P7 mentioned that reporting 

supports the company in staying compliant with the requirements of the regulators. “When a 

mining company is reporting on environmental issues, it becomes compliant with local and 

international standards” P9 indicated that: “Environmental reporting is actually a key 

planning tool in terms of growth of a mining organisation because you know whether you are 

running a sustainable company. This will help prevent pollution and rehabilitate the 

environment.” 

 

3.1.6 Improve knowledge of environmental management and reporting 

The participants indicated that environmental reporting increases stakeholders' 

knowledge of environmental management. This is consistent with the findings of prior studies 

that revealed that environmental reporting increases awareness and encourages innovative 

ways of environmental management and reporting (Hidayat, Abbas, Lam & Sari, 2024; 

Hamid, Ijab, Sulaiman, Md Anwar & Norman, 2017). One participant explained that the more 

mining companies report on their impact on the environment, the more knowledgeable people 

become about the phenomenon. The participant explained that it creates awareness in the 

communities of pollution that is happening in their regions. Additionally, participants 

indicated that environmental reporting helps to protect the environment as communities are 

given measures of how to protect the environment.  
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Participant P3 argued that environmental reporting helps save the environment, create 

awareness and encourage innovativeness. “I think environmental reporting is critical because 

it helps us to save the environment; at the same time, it also helps the communities that are 

near the mines by creating awareness and giving alternatives on how to manage the 

environment on identified problems like spillage of chemicals into the river.” P1 observed: 

“Good environmental management boosts confidence and builds trust between the company 

and employees”. P2 had this to say about the benefits of environmental reporting: 

“Environmental reporting enforces accountability and transparency from the mining 

companies because they would be giving out information regarding their impact on the 

environment. Stakeholders will then be able to follow up on what the company is claiming to 

be doing. If the company has done well, its credibility and reputation will be improved.” 

 

3.1.7 Summary of qualitative results 

In analysing the benefits of environmental reporting, the study found that there were 

similarities between the findings of Ekins and Zenghelis, (2021) and GRI Annual 

Sustainability Report. (2022) with that of the study. The study established that environmental 

reporting reduces costs, creates a social licence for an organisation to operate, improves 

investor confidence, ensures consistency in compliance and improve environmental 

management and reporting knowledge of the different stakeholder groups. However, there 

was a slightly different in that this study established that the benefits of environmental 

reporting are context dependent. 

 

3.1.8 Implications for the quantitative phase 

The constructs identified during the qualitative phase of the study were further 

validated using the quantitative analysis. Key constructs included enhancing investor 

confidence, increasing compliance rates and attainment of a social licence to operate. 

Moreover, environmental reporting was found to act as a catalyst that influences profitability 

in the organisation by reducing costs, while simultaneously improving the awareness on 

environmental management and reporting practises. 

 

3.2 Quantitative methods 

The second phase of the research served to empirically validate the findings from the 

initial qualitative phase of the study. The validation was conducted using quantitative data 
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analysis, drawing on data collected from a sample of 400 respondents drawn from Zimbabwe 

listed mining companies. Thus, the figure 2 below illustrates the summary of the results 

obtained during the quantitative phase of the study. 

 

 

 

 

 

Figure 2: Benefits of environmental reporting 

 
Source: The Authors 

 

Figure shows the following results: Firstly, 84% of the respondents strongly agree, and 

14.3% agree that social licence is a benefit of environmental reporting. While 0.5 % were 

neutral, 0.3% disagreed, and 1% strongly disagreed that social licence is a benefit of 

environmental reporting. The majority of respondents view a social licence as a benefit of 

environmental reporting. Secondly, 77.8% of respondents strongly agree, and 21% agree that 

environmental reporting increases knowledge on environmental matters. On the other hand, 

0.3% disagree, and 0.8% strongly disagree that environmental reporting helps increase 

understanding of environmental issues. This means that the majority of respondents 

acknowledge that environmental reporting can increase stakeholders' knowledge of 

environmental matters. Thirdly, 78% of respondents strongly agree, and 20.8% agree that 

environmental reporting improves investor confidence. However, 0.3% disagree, and 1% 
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strongly disagree that environmental reporting can improve investor confidence. From the 

results, it can be concluded that the majority of respondents believe that environmental 

reporting increases the confidence level of investors. 

Fourthly, a total of 76.8% strongly agree, and 22% agree that environmental reporting 

improves the company's profitability. On the other hand, 0.3% disagree, and 1% strongly 

disagree that environmental reporting does not influence the profitability of the company. 

Most respondents perceived that environmental reporting improves the profitability of a 

company. Fifthly, the study found that 77.3% strongly agree and 21.3% agree that 

environmental reporting reduces the costs related to environmental reporting. Nonetheless, 

0.3% of respondents were neutral about the issue, while 1.3% strongly disagreed that 

environmental reporting leads to a reduction in costs related to environmental management. 

Finally, the study sought to measure the level of consensus with the view that environmental 

reporting improves compliance with company environmental issues. About 78.5% strongly 

agree, and 20.5% agree that environmental reporting improves compliance with 

environmental issues in the company. However, 0.3% disagree, and 1% strongly disagree that 

environmental reporting improves compliance within the company. 

 

3.2.1 Summary of quantitative results 

The study discerned that a comprehensive understanding of the contributions of 

environmental reporting facilitates the realisation of its benefits and fosters sustainability 

within mining companies. Through environmental reporting, mining companies are able to 

highlight their commitment to environmental stewardship, which can help to build trust with 

different stakeholders. The empirical findings revealed that reporting could help companies 

improve their reputation and brand value, thus making the companies more attractive to 

various stakeholders. 

The study established that environmental reporting in mining companies offers 

numerous benefits, including enhanced transparency and accountability. It also aids in risk 

management by identifying and mitigating environmental risks, thereby reducing potential 

legal and financial liabilities. It also supports sustainability through the promotion of 

responsible mining, and overall, environmental reporting strengthens the reputation of the 

organisation and its competitive advantage in the market.  

 

4 Conclusion  
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In conclusion, this study contributes to advancing scientific knowledge on the role of 

non-financial reporting, particularly environmental reporting, in the mining sector. By 

focusing on Zimbabwe-listed mining companies, the research provides context-specific 

insights into how environmental reporting enhances investor confidence, secures a social 

licence to operate, and raises public awareness of environmental management practices. 

Importantly, the findings extend existing literature by demonstrating that environmental 

reporting can act as a catalyst for profitability, reducing costs associated with compliance and 

environmental management, thereby linking sustainability practices with financial 

performance. 

From a scientific perspective, this study differentiates itself from prior work by 

situating environmental reporting within the broader framework of non-financial reporting 

and highlighting its dual role: both as a governance mechanism and as a driver of 

organisational resilience. This adds nuance to the global debate on how sustainability 

reporting influences corporate behaviour in resource-dependent economies. 

Nevertheless, the study is not without limitations. It is based on a specific national 

context, which may restrict the generalisability of findings to other mining jurisdictions. 

Furthermore, the reliance on perceived benefits rather than longitudinal performance data 

limits the ability to establish causal relationships between environmental reporting and 

profitability. These constraints underscore the need for cautious interpretation of the results. 

Looking ahead, future research should explore comparative studies across different 

countries and sectors to assess whether the observed benefits of environmental reporting are 

consistent in varied institutional environments. Longitudinal analyses could also provide 

stronger evidence of causal links between reporting practices and financial outcomes. 

Additionally, examining stakeholder perceptions in greater depth particularly employees, 

local communities, and regulators would enrich understanding of how environmental and 

non-financial reporting influences organisational legitimacy and sustainability trajectories. 

Overall, this study underscores the importance of environmental reporting as a 

strategic tool for Zimbabwe-listed mining companies, while also contributing to the broader 

scientific discourse on non-financial reporting and sustainability. By acknowledging both its 

contributions and limitations, the research provides a foundation for more robust, 

comparative, and longitudinal investigations into the evolving role of reporting in fostering 

sustainable mining practices. 
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